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REPORT ON THE INDEPENDENCE OF THE AUDITORS OF CIE AUTOMOTIVE S.A. FOR 

FISCAL YEAR 2024 

 

I.- Introduction 

In accordance with section 4(f) of article 529 quaterdecies of the Companies Act (the "Companies 

Act"), introduced by Law 31/2014 of December 3, amending the Companies Act to improve 

corporate governance, and in accordance with article 3(j) of the Regulations of the Audit and 

Compliance Committee of the Board of Directors of CIE AUTOMOTIVE, S.A. ("CIE Automotive" 

or the "Company") regarding the functions of the Audit and Compliance Committee, it is 

established that a report expressing an opinion on the independence of the external account 

auditors will be issued annually, prior to issuance of the auditors' report. 

In any case, the aforementioned report must make a statement on the assessment of the 

provision of additional services, individually considered and as a whole, other than the statutory 

audit and in relation to the independence regime or the regulatory audit regulations, provided by 

the aforementioned auditors or by the persons or entities related to them, in accordance with the 

provisions of the Accounts Auditing Act and its implementing regulations. 

Accordingly, the Audit and Compliance Committee issues this report, which will be published on 

CIE Automotive's website sufficiently in advance of the Annual Meeting, in accordance with the 

provisions of Recommendation No. 6 of the Spanish Code of Good Governance of Listed 

Companies. 

 

II.- Analysis of the independence of the external auditors 

At the Annual Meeting of CIE Automotive on April 28, 2022, the shareholders appointed KPMG 

Auditores, S.L. ("KPMG") as the auditors of the Company and its consolidated Group to audit the 

Company's individual and consolidated financial statements for 2023, 2024 and 2025. 

To guarantee the independence of the external auditor, during 2024 the Audit and Compliance 

Committee has supervised compliance with current regulations on the provision of services other 

than auditing services, proceeding to the authorization of services other than those prohibited in 

accordance with current regulations, all as detailed and individualized in Appendix 1 to this 

report. 

 Appendix 2 details, within the framework of the report issued by KPMG Auditores, S.L., the 

itemized fees accrued directly or indirectly by the Company and Subsidiaries. 

This report is based on the document submitted to the Audit and Compliance Committee and 

prepared by the external auditors of the Company, which is attached as Appendix 2, containing 

the written confirmation of their independence vis-à-vis the Company and the Subsidiaries, as 

well as information on the audit and non-audit services provided to said entities by the 

aforementioned auditors or by the persons or entities related to them, in accordance with the 

Accounts Auditing Act. 

This declaration of independence states that the auditor has not identified any circumstances that 

could give rise to causes of incompatibility. Those with significant threats have been eliminated 
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or reduced to an acceptably low level through the application of the necessary safeguards. 

 

III.- Conclusions 

In view of the information available to it, the Company's Audit and Compliance Committee has 

not identified any aspects that call into question compliance with the regulations in force in Spain 

for the auditing of accounts in relation to the independence of the auditor and, in particular, the 

Committee confirms that no such aspects have been identified that could call into question the 

independence of the external auditor. 

 

 

 

In Bilbao, on February 26, 2025 
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Detailed 

information on the 

service to be 

authorized. 

Date on which 

the provision of 

the service 

subject to 

authorization 

was approved. 

Date on which 

the service 

was rendered 

and the object 

of the 

authorization. 

Description of the 

documents on which 

the audit committee 

based its decision to 

authorize the 

provision of the 

service subject to 

authorization, as well 

as the background 

information analyzed. 

Nature and description of the 

service to be authorized, its 

economic conditions and the 

timetable for its provision, as 

stated in the proposal to the 

audit committee. 

How the audit committee assessed the threats to independence 

and the safeguard measures applied to each additional service 

under European Regulation 2014/537, Article 22 ter of 

Directive 2006/43/EC and Articles 39 to 42 of Law 22/2015, on 

accounts auditing. 

Provided to the 

Company 

 

Procedures report for 

the review of the 

information related to 

the Financial 

Reporting Control 

System disclosed in the 

Company’s Annual 

Corporate 

Governance Report. 

October 29, 2024 October 2024 to 

February 2025. 

Supporting documentation 

provided by the auditor 

describing the service and 

the auditor's explanation 

of the service to be 

provided and the absence 

of risks or threats to the 

auditor's independence. 

The description of the service is the 

one shown in the first column. Fees 

for the assignment were budgeted at 

and amounted to €6,500. The 

proposed schedule coincided with 

the dates on which the service under 

authorization was provided. 

The Audit and Compliance Committee mainly took into consideration 

the non-materiality of the budgeted engagement fees in relation to the 

fees for audit services. 

Likewise, the Audit and Compliance Committee also took into 

consideration the explanations given by the audit firm regarding the 

internal policies and procedures implemented to provide reasonable 

assurance of maintaining its independence. It is a work of general use in 

the context of listed entities and is permitted by the Accounts Auditing 

Act. In particular, it was considered that the group appoints a trained 

person as contact and decision-maker, so that managerial functions are 

not carried out by the auditor in any case. 

In this regard, as indicated by the audit firm, no circumstances were 

identified that could constitute a cause of incompatibility or impairment 

of independence. 
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Detailed 

information on the 

service to be 

authorized. 

Date on which 

the provision of 

the service 

subject to 

authorization 

was approved. 

Date on which 

the service 

was rendered 

and the object 

of the 

authorization. 

Description of the 

documents on which 

the audit committee 

based its decision to 

authorize the 

provision of the 

service subject to 

authorization, as well 

as the background 

information analyzed. 

Nature and description of the 

service to be authorized, its 

economic conditions and the 

timetable for its provision, as 

stated in the proposal to the 

audit committee. 

How the audit committee assessed the threats to independence 

and the safeguard measures applied to each additional service 

under European Regulation 2014/537, Article 22 ter of 

Directive 2006/43/EC and Articles 39 to 42 of Law 22/2015, on 

accounts auditing. 

Issuance of an agreed 

procedures report on 

compliance with 

certain financial ratios 

on the Group’s 

syndicated financing. 

July 22, 2024 First half of 

2024. 

Supporting documentation 

provided by the auditor 

describing the service and 

the auditor's explanation 

of the service to be 

provided and the absence 

of risks or threats to the 

auditor's independence. 

The description of the service is the 

one shown in the first column. Fees 

for the assignment were budgeted at 

and amounted to €6,530. The 

proposed schedule coincided with 

the dates on which the service under 

authorization was provided. 

The Audit and Compliance Committee mainly took into consideration 

the non-materiality of the budgeted engagement fees in relation to the 

fees for audit services. 

Furthermore, the Audit and Compliance Committee also took into 

consideration the explanations given by the audit firm regarding the 

internal policies and procedures implemented to provide reasonable 

assurance of maintaining its independence and the fact that the data are 

the company’s own and that only the review of documentation provided 

would be carried out in accordance with the principles of ISRS 400. In 

particular, it was considered that the group appoints a trained person as 

contact and decision-maker, so that managerial functions are not carried 

out by the auditor in any case. 

In this regard, as indicated by the audit firm, no circumstances were 

identified that could constitute a cause of incompatibility or impairment 

of independence. 
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Detailed 

information on the 

service to be 

authorized. 

Date on which 

the provision of 

the service 

subject to 

authorization 

was approved. 

Date on which 

the service 

was rendered 

and the object 

of the 

authorization. 

Description of the 

documents on which 

the audit committee 

based its decision to 

authorize the 

provision of the 

service subject to 

authorization, as well 

as the background 

information analyzed. 

Nature and description of the 

service to be authorized, its 

economic conditions and the 

timetable for its provision, as 

stated in the proposal to the 

audit committee. 

How the audit committee assessed the threats to independence 

and the safeguard measures applied to each additional service 

under European Regulation 2014/537, Article 22 ter of 

Directive 2006/43/EC and Articles 39 to 42 of Law 22/2015, on 

accounts auditing. 

Verification report of 

the non-financial 

information statement 

(consolidated) of the 

Directors’ Report, 

formulated by the 

Board of Directors of 

the parent company 

and prepared in 

accordance with 

Article 49 of the 

Commercial Code 

according to the 

ISAE3000 standard. 

July 22, 2024 January and 

February 2025. 

Supporting documentation 

provided by the auditor 

describing the service and 

the auditor's explanation 

of the service to be 

provided and the absence 

of risks or threats to the 

auditor's independence. 

Draft verification of the EINF for the 

year ended December 31, 2024 in 

accordance with ISAE 3000 

Assurance Engagements Other than 

Audits or Reviews of Historical 

Financial Information issued by the 

International Auditing and 

Assurance Standard Board (IAASB) 

of the International Federation of 

Accountants (IFAC), which includes 

the issuance of a limited assurance 

report containing our opinion on the 

aforementioned report reviewed and 

prepared in accordance with GRI 

principles and standards. Fees for the 

assignment were budgeted at and 

amounted to €66,030. The schedule 

coincided with the dates on which the 

service under authorization was 

provided. 

The Audit and Compliance Committee mainly took into consideration 

the content of the services - equivalent to those provided by an auditor 

and in the context of the preparation of the annual accounts, not auditing 

- and the fact that it is limited assurance work. 

Likewise, the Audit and Compliance Committee also took into 

consideration the explanations given by the audit firm regarding the 

internal policies and procedures implemented to provide reasonable 

assurance of maintaining its independence. 

In this regard, as indicated by the audit firm, no circumstances were 

identified that could constitute a cause of incompatibility or impairment 

of independence. 



Audit and Compliance Committee 

6 

Detailed 

information on the 

service to be 

authorized. 

Date on which 

the provision of 

the service 

subject to 

authorization 

was approved. 

Date on which 

the service 

was rendered 

and the object 

of the 

authorization. 

Description of the 

documents on which 

the audit committee 

based its decision to 

authorize the 

provision of the 

service subject to 

authorization, as well 

as the background 

information analyzed. 

Nature and description of the 

service to be authorized, its 

economic conditions and the 

timetable for its provision, as 

stated in the proposal to the 

audit committee. 

How the audit committee assessed the threats to independence 

and the safeguard measures applied to each additional service 

under European Regulation 2014/537, Article 22 ter of 

Directive 2006/43/EC and Articles 39 to 42 of Law 22/2015, on 

accounts auditing. 

Other group companies: CIE Automotive India Limited and its subsidiary company CIE Galfor SAU 

Preparation of limited 

revisions to financial 

statements for the 

periods ended March 

31, 2024, June 30, 2024 

and September 30, 

2024. 

As this is a 

subsidiary audit 

service, the 

specific approval 

of the Committee 

is not necessary, 

since the audit 

service of the 

subsidiaries is 

approved in the 

audit planning at 

the October and 

December 

meetings of each 

fiscal year. 

Financial year 

2024 

Supporting documentation 

provided by the auditor 

describing the service and 

the auditor's explanation 

of the service to be 

provided and the absence 

of risks or threats to the 

auditor's independence. 

Assistance with the preparation of 

limited reviews of financial 

statements for the periods ended 

March 31, 2024, June 30, 2024 and 

September 30, 2024. 

The fee for the work amounted to 

€85,735. The proposed schedule 

coincided with the dates on which the 

service under authorization was 

provided. 

The Audit and Compliance Committee mainly took into consideration 

the content of the services. 

Likewise, the Audit and Compliance Committee also took into 

consideration the explanations given by the audit firm regarding the 

internal policies and procedures implemented to provide reasonable 

assurance of maintaining its independence. In particular, it was 

considered that the group appoints a trained person as contact and 

decision-maker, so that managerial functions are not carried out by the 

auditor in any case. 

In this regard, as indicated by the audit firm, no circumstances were 

identified that could constitute a cause of incompatibility or impairment 

of independence. 
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Detailed 

information on the 

service to be 

authorized. 

Date on which 

the provision of 

the service 

subject to 

authorization 

was approved. 

Date on which 

the service 

was rendered 

and the object 

of the 

authorization. 

Description of the 

documents on which 

the audit committee 

based its decision to 

authorize the 

provision of the 

service subject to 

authorization, as well 

as the background 

information analyzed. 

Nature and description of the 

service to be authorized, its 

economic conditions and the 

timetable for its provision, as 

stated in the proposal to the 

audit committee. 

How the audit committee assessed the threats to independence 

and the safeguard measures applied to each additional service 

under European Regulation 2014/537, Article 22 ter of 

Directive 2006/43/EC and Articles 39 to 42 of Law 22/2015, on 

accounts auditing. 

Other group companies: Metalcastello SpA 

Issuance of audit 

report on R&D 

expenses. 

July 22, 2024 Financial year 

2024 

Supporting documentation 

provided by the auditor 

describing the service and 

the auditor's explanation 

of the service to be 

provided and the absence 

of risks or threats to the 

auditor's independence. 

The auditor must issue a certificate 

on the "Research and Development" 

appendix in order to verify the R&D 

expenses in the context of the 

justification of a tax credit. 

Fees for the assignment were 

budgeted at and amounted to €2,700. 

The proposed schedule coincided 

with the dates on which the service 

under authorization was provided. 

The Audit and Compliance Committee mainly took into consideration 

the non-materiality of the budgeted engagement fees in relation to the 

fees for audit services. 

Likewise, the Audit and Compliance Committee also took into 

consideration the explanations given by the audit firm regarding the 

internal policies and procedures implemented to provide reasonable 

assurance of maintaining its independence. 

In this regard, as indicated by the audit firm, no circumstances were 

identified that could constitute a cause of incompatibility or impairment 

of independence. 
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Detailed 

information on the 

service to be 

authorized. 

Date on which 

the provision of 

the service 

subject to 

authorization 

was approved. 

Date on which 

the service 

was rendered 

and the object 

of the 

authorization. 

Description of the 

documents on which 

the audit committee 

based its decision to 

authorize the 

provision of the 

service subject to 

authorization, as well 

as the background 

information analyzed. 

Nature and description of the 

service to be authorized, its 

economic conditions and the 

timetable for its provision, as 

stated in the proposal to the 

audit committee. 

How the audit committee assessed the threats to independence 

and the safeguard measures applied to each additional service 

under European Regulation 2014/537, Article 22 ter of 

Directive 2006/43/EC and Articles 39 to 42 of Law 22/2015, on 

accounts auditing. 

Audit procedures on 

specific financial 

information to obtain 

the expected tax 

economic benefits 

under Italian tax 

legislation as of 

December 31, 2023. 

July 22, 2024 Financial year 

2024 

Supporting documentation 

provided by the auditor 

describing the service and 

the auditor's explanation 

of the service to be 

provided and the absence 

of risks or threats to the 

auditor's independence. 

The auditor must issue a certificate 

on the "Research and Development" 

appendix in order to verify the R&D 

expenses in the context of the 

justification of a tax credit. 

Fees for the assignment were 

budgeted at and amounted to €2,500. 

The proposed schedule coincided 

with the dates on which the service 

under authorization was provided. 

The Audit and Compliance Committee mainly took into consideration 

the non-materiality of the budgeted engagement fees in relation to the 

fees for audit services. 

Likewise, the Audit and Compliance Committee also took into 

consideration the explanations given by the audit firm regarding the 

internal policies and procedures implemented to provide reasonable 

assurance of maintaining its independence. 

In this regard, as indicated by the audit firm, no circumstances were 

identified that could constitute a cause of incompatibility or impairment 

of independence. 
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Detailed 

information on the 

service to be 

authorized. 

Date on which 

the provision of 

the service 

subject to 

authorization 

was approved. 

Date on which 

the service 

was rendered 

and the object 

of the 

authorization. 

Description of the 

documents on which 

the audit committee 

based its decision to 

authorize the 

provision of the 

service subject to 

authorization, as well 

as the background 

information analyzed. 

Nature and description of the 

service to be authorized, its 

economic conditions and the 

timetable for its provision, as 

stated in the proposal to the 

audit committee. 

How the audit committee assessed the threats to independence 

and the safeguard measures applied to each additional service 

under European Regulation 2014/537, Article 22 ter of 

Directive 2006/43/EC and Articles 39 to 42 of Law 22/2015, on 

accounts auditing. 

Other group companies: Golde Pune Automotive India Pvt Ltd and Golde Bengluru India Pvt Ltd 

Audit procedure on 

tax accounts for the 

period between April 

1, 2023 and March 31, 

2024. 

February 23, 2024 Financial year 

2023 

Supporting documentation 

provided by the auditor 

describing the service and 

the auditor's explanation 

of the service to be 

provided and the absence 

of risks or threats to the 

auditor's independence. 

Assistance in the review of corporate 

income tax returns and in the 

calculation of the tax due. 

Fees for the assignment were 

budgeted at and amounted to 

€14,140. The proposed schedule 

coincided with the dates on which the 

service under authorization was 

provided. 

The Audit and Compliance Committee mainly took into consideration 

the content of the services. 

Likewise, the Audit and Compliance Committee also took into 

consideration the explanations given by the audit firm regarding the 

internal policies and procedures implemented to provide reasonable 

assurance of maintaining its independence. In particular, it was 

considered that the group appoints a trained person as contact and 

decision-maker, so that managerial functions are not carried out by the 

auditor in any case. 

In this regard, as indicated by the audit firm, no circumstances were 

identified that could constitute a cause of incompatibility or impairment 

of independence. 
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Detailed 

information on the 

service to be 

authorized. 

Date on which 

the provision of 

the service 

subject to 

authorization 

was approved. 

Date on which 

the service 

was rendered 

and the object 

of the 

authorization. 

Description of the 

documents on which 

the audit committee 

based its decision to 

authorize the 

provision of the 

service subject to 

authorization, as well 

as the background 

information analyzed. 

Nature and description of the 

service to be authorized, its 

economic conditions and the 

timetable for its provision, as 

stated in the proposal to the 

audit committee. 

How the audit committee assessed the threats to independence 

and the safeguard measures applied to each additional service 

under European Regulation 2014/537, Article 22 ter of 

Directive 2006/43/EC and Articles 39 to 42 of Law 22/2015, on 

accounts auditing. 

Other group companies: CIE Aluminium Casting India / CIE Automotive India Ltd 

Certificates required 

of from the local 

auditor of the 

company 

February 23, 2024 Financial year 

2023 

Supporting documentation 

provided by the auditor 

describing the service and 

the auditor's explanation 

of the service to be 

provided and the absence 

of risks or threats to the 

auditor's independence. 

Assistance in the review of corporate 

income tax returns and in the 

calculation of the tax due. 

Fees for the assignment were 

budgeted at and amounted to 

€60,923. The proposed schedule 

coincided with the dates on which the 

service under authorization was 

provided. 

The Audit and Compliance Committee mainly took into consideration 

the content of the services. 

Likewise, the Audit and Compliance Committee also took into 

consideration the explanations given by the audit firm regarding the 

internal policies and procedures implemented to provide reasonable 

assurance of maintaining its independence. In particular, it was 

considered that the group appoints a trained person as contact and 

decision-maker, so that managerial functions are not carried out by the 

auditor in any case. 

In this regard, as indicated by the audit firm, no circumstances were 

identified that could constitute a cause of incompatibility or impairment 

of independence. 
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Detailed 

information on the 

service to be 

authorized. 

Date on which 

the provision of 

the service 

subject to 

authorization 

was approved. 

Date on which 

the service 

was rendered 

and the object 

of the 

authorization. 

Description of the 

documents on which 

the audit committee 

based its decision to 

authorize the 

provision of the 

service subject to 

authorization, as well 

as the background 

information analyzed. 

Nature and description of the 

service to be authorized, its 

economic conditions and the 

timetable for its provision, as 

stated in the proposal to the 

audit committee. 

How the audit committee assessed the threats to independence 

and the safeguard measures applied to each additional service 

under European Regulation 2014/537, Article 22 ter of 

Directive 2006/43/EC and Articles 39 to 42 of Law 22/2015, on 

accounts auditing. 

Other group companies: Automotive Mexico Body Systems S. de R.L. de C.V. and CIE Automotive de Mexico S.A.P.I. de C.V. 

Tax certification on 

compliance with Social 

Security obligations 

and the housing fund 

July 22, 2024 Financial year 

2024 

Supporting documentation 

provided by the auditor 

describing the service and 

the auditor's explanation 

of the service to be 

provided and the absence 

of risks or threats to the 

auditor's independence. 

Assistance in the review of corporate 

income tax returns and in the 

calculation of the tax due. 

Fees for the assignment were 

budgeted at and amounted to €3,737. 

The proposed schedule coincided 

with the dates on which the service 

under authorization was provided. 

The Audit and Compliance Committee mainly took into consideration 

the content of the services. 

Likewise, the Audit and Compliance Committee also took into 

consideration the explanations given by the audit firm regarding the 

internal policies and procedures implemented to provide reasonable 

assurance of maintaining its independence. In particular, it was 

considered that the group appoints a trained person as contact and 

decision-maker, so that managerial functions are not carried out by the 

auditor in any case. 

In this regard, as indicated by the audit firm, no circumstances were 

identified that could constitute a cause of incompatibility or impairment 

of independence. 
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Detailed 

information on the 

service to be 

authorized. 

Date on which 

the provision of 

the service 

subject to 

authorization 

was approved. 

Date on which 

the service 

was rendered 

and the object 

of the 

authorization. 

Description of the 

documents on which 

the audit committee 

based its decision to 

authorize the 

provision of the 

service subject to 

authorization, as well 

as the background 

information analyzed. 

Nature and description of the 

service to be authorized, its 

economic conditions and the 

timetable for its provision, as 

stated in the proposal to the 

audit committee. 

How the audit committee assessed the threats to independence 

and the safeguard measures applied to each additional service 

under European Regulation 2014/537, Article 22 ter of 

Directive 2006/43/EC and Articles 39 to 42 of Law 22/2015, on 

accounts auditing. 

Other group companies: Pintura, Estampado y Montaje S.A.P.I. de C.V. 

Audit procedure on 

tax accounts as 

required by Article 32-

A of the Federal Tax 

Code 

July 22, 2024 Financial year 

2024 

Supporting documentation 

provided by the auditor 

describing the service and 

the auditor's explanation 

of the service to be 

provided and the absence 

of risks or threats to the 

auditor's independence. 

Assistance in the review of corporate 

income tax returns and in the 

calculation of the tax due. 

Fees for the assignment were 

budgeted at and amounted to 

€129,495. The proposed schedule 

coincided with the dates on which the 

service under authorization was 

provided. 

The Audit and Compliance Committee mainly took into consideration 

the content of the services. 

Likewise, the Audit and Compliance Committee also took into 

consideration the explanations given by the audit firm regarding the 

internal policies and procedures implemented to provide reasonable 

assurance of maintaining its independence. In particular, it was 

considered that the group appoints a trained person as contact and 

decision-maker, so that managerial functions are not carried out by the 

auditor in any case. 

In this regard, as indicated by the audit firm, no circumstances were 

identified that could constitute a cause of incompatibility or impairment 

of independence. 
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Declaration of independence issued by the external auditors of CIE AUTOMOTIVE, S.A. 
and its subsidiaries



  
 

KPMG Auditores S.L., a Spanish limited liability company and member 
firm of KPMG's global organization of independent member firms 
affiliated with KPMG International Limited, an English company limited by 
guarantee. All rights reserved. 
Document classification: KPMG Confidential 

Special Sea Madrid Companies Registry, Vol. 11961, Folio 90, 
Section 8, Page M -188007, Entry. 9 
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KPMG Auditores, S.L. 
Torre Iberdrola 
Plaza de Euskadi, 5 
Planta 17 
48009 Bilbao 
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CIE Automotive, S.A. 
Alameda Mazarredo 69, 8° 

48009 Bilbao 
(Vizcaya) 

Our ref.: 2025f26mvt1 

 
 
For the attention of: 

Audit Committee 
 
February 26, 2025 
 
Dear Sirs, 

On April 28, 2022, we were appointed auditors of the individual and consolidated annual 
accounts of CIE Automotive, S.A. (hereinafter 'CIE Automotive' or 'the Company') and its 
subsidiaries ("CIE Automotive" or "the Company") and its subsidiaries (the "Group") for 
the fiscal years ended December 31, 2023 to 2025. 

Regarding this appointment as auditors and as required by the Technical Auditing 
Standard (NIA-ES) 260 (Revised) on "The Auditor's Communication with Those Charged 
with Governance" for Public-Interest Entities (EIPs) which, for the exclusive purposes of 
the regulations governing accounts auditing, are defined in Article 3.5 of Law 22/2015 of 
July 20 on Accounts Auditing (LAC) and in Article 8.1 of the Regulations implementing 
Law 22/2015, of July 20 on Account Auditing (RLAC), approved by Royal Decree 2/2021 
of January 12 and the IESBA (International Ethics Standards Board for Accountants) 
Code of Ethics, and considering the provisions of Article 529 quaterdecies 4.e) of the 
revised text of the Companies Act (TRLSC), approved by Royal Legislative Decree 
1/2010 of July 2 (as amended by final provision four of Law 22/2015 of July 20 on 
Accounts Auditing (LAC)) and the provisions of Article 80 of the RLAC, we confirm that: 

- The audit engagement team, KPMG Auditores S.L. and, where applicable, other 
persons belonging to the audit firm and, where applicable, other firms in the network 
have, within the scopes applicable to them, complied with the applicable 
independence requirements in accordance with the provisions of the LAC and 
Regulation (EU) No 537/2014 of 16 April. 

  

http://www.kpmg.es/


  

CIE Automotive, S.A. 
February 26, 2025 
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- The fees charged by KPMG Auditores S.L. and other firms in the same network to 
the entity and its related entities, broken down by item for both audit and non-audit 
services, during the fiscal year ended December 31, 2024 are detailed below for 
assessment in the framework of our independence: 

 
 CIE 

Automotive, 
S.A. 

Entities related to 
CIE Automotive, 

S.A. 

Shareholders of CIE 
Automotive, S.A. 

Total 

Audit services 174,779 1,241,319 100,497 1,516,595 

Other audit-related services 13,030 299,234 20,442 332,706 

Total for audit and related 
services 187,809 1,540,553 120,939 1,849,301 

Fiscal services - 7,061 - 7,061 

Other services 66,030 - 51,511 117,541 

Total professional 
services 253,839 1,547,614 172,450 1,973,903 

 
 

The section "Audit Services" includes both the fees for audit work subject to the 
Auditing Act and the fees charged to entities related to the Company for the 
applicable statutory audit in each country. 

The details of services included in the section "Other services related to the audit" 
are as follows: 

 

Service Company 

CIE 
Automotive, 

S.A. (the 
Company) 

Entities 
controlled 

by CIE 
Automotive, 

S.A. 

Shareholders 
of CIE 

Automotive, 
S.A. 

Subject to pre-
approval by the 

CA. 

Agreed procedures on 
financial indicators 
(covenants) 

CIE Automotive, 
S.A 

6,530 - - 6,530 

Agreed procedures 
regarding the indicators 
related to the Internal 
Control System. 

CIE Automotive, 
S.A 

6,500 - - 6,500 

Audit procedures on tax 
accounts for the period 
from April 1, 2023 to 
March 31, 2024 (Form 
3CB/3CD). 

Golde Pune 
Automotive India 

Private Ltd. 
- 11,184 - 11,184 

Audit procedures on tax 
accounts for the period 
from April 1, 2023 to 
March 31, 2024 (Form 
3CB/3CD). 

GOLDE 
BENGALURU 

INDIA PVT. LTD. 
- 2,960 - 2,960 

Audit procedures on tax 
accounts as required by 
Article 32-A of the federal 
tax code. 

Pintura, 
Estampado y 

Montaje, S.A.P.I. 
de C.V. 

- 129,495 - 129,495 

Audit procedures on tax 
accounts related to R&D 
expenses as required by 
the local regulator. 

Metalcastello 
S.p.A. 

- 2,700 - 2,700 
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Service Company 

CIE 
Automotive, 

S.A. (the 
Company) 

Entities 
controlled 

by CIE 
Automotive, 

S.A. 

Shareholders 
of CIE 

Automotive, 
S.A. 

Subject to pre-
approval by the 

CA. 

Audit procedures on 
specific financial 
information to obtain the 
tax economic benefits 
provided by Italian tax 
legislation as of December 
31, 2023. 

Metalcastello 
S.p.A. 

- 2,500 - 2,500 

Tax certification on 
compliance with Social 
Security obligations and 
the Housing Fund 

Automotive 
Mexico Body 

Systems, S. de 
R.L. de C.V. and 
CIE Automotive 

de Mexico, 
S.A.P.I. de C.V. 

- 3,737 - 3,737 

Certificates required of the 
local auditor of the 
company. 

CIE ALUMINIUM 
CASTING INDIA 
LIMITED / CIE 

Automotive India 
Limited 

- 60,923 - 60,923 

Agreed procedures 
regarding the indicators 
related to the Internal 
Control System. 

Corporación 
Financiera Alba, 

SA 

- - 4,778 - 

Limited reviews for the 
periods ended March 31, 
2024, June 30, 2024, and 
September 31, 2024. 

CIE GALFOR 
SAU / CIE 

Automotive India 
Limited / 

Corporación 
Financiera Alba, 

SA 

- 85,735 10,414 85,735 

Translation of the 
Consolidated Annual 
Accounts prepared and 
audited 

Corporación 
Financiera Alba, 
SA - - 5,250 - 

Total Other audit-related 
services 

- 
13,030 299,234 20,442 312,264 
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The services rendered to the entity and its related entities detailed in the section 
"Other audit-related services" are not required of the Statutory Auditor, but it is 
common practice for them to be provided by the Statutory Auditor, including the 
provision of assurance services performed on the basis of defined standards 
(assurance, agreed procedures, or standards established in local regulations), the 
performance of which is based on regulatory requirements or best market practices. 
In relation to these services, we confirm that: 

— It does not concern services prohibited by Article 5.1 or Article 5.5 of the RUE 
(depending on whether they are provided to entities related by a control 
relationship in or outside the European Union, respectively). Regarding the 
services provided to related entities without a control relationship, since the 
prohibitions of Article 5.1 of the RUE do not apply, a threat and safeguard 
analysis has been conducted based on the extensions of Articles 14 and 15 of 
the LAC. 

— We do not participate in the decision-taking process of the entities hiring the 
services. 

— Based on the content and regulation of the services, no threat to the 
independence of the auditors has been identified. 

In the section "Tax Services", the fees for the following services are included: 

Tax services provided to entities related by a control relationship 

1. Documentary support services for the deductibility of certain expenses under 
the Income Tax Law provided to Automotive Mexico Body Systems, S. de R.L. 
de C.V. and CIE Automotive de Mexico, S.A.P.I. de C.V., entities related by a 
control relationship and registered in Mexico (€7,061). In this regard, we confirm 
that: 

— It does not concern services prohibited by Article 5.5 of the RUE. 

— We do not participate in the decision-taking process of the entities hiring the 
services. 

— As our work consists of assisting in the review of the transfer pricing 
documentation prepared by the companies, in line with the requirements set 
out in tax regulations and only for these purposes, and in no case does it 
affect data or information that the entity will consider in those of its decisions 
that affect the financial information subject to audit, no significant self-review 
threat has been identified. 

— Regarding the volume of fees for the services, insofar as they are not 
significant for either party, no significant threat of self-interest or intimidation 
has been identified. 
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The section "Other services" includes the fees for the following services: 

Other services provided to the Entity and to entities related by a control 
relationship 

1. Independent review services on the non-financial information included in the 
Non-Financial Information Statement according to ISAE 3000 provided to CIE 
Automotive, S.A., registered in Spain (€66,030). In this regard, we confirm that: 

— It is not a service prohibited by Article 5.1 of the RUE. 

— We do not participate in the decision-taking process of the entity hiring the 
service. 

— Insofar as our work is based on the preparation of assurance reports, 
according to the criteria set out in the International Standard on Assurance 
Engagements (ISAE) 3000 and the Performance Guide on Assurance 
Engagements for the Statement of Non-Financial Information prepared by 
the Instituto de Censores Jurados de Cuentas de España (ICJCE, Institute 
of Statutory Auditors of Spain), on the non-financial indicators of the EINF of 
each of the contracting entities, which do not fall within the scope of the audit 
work and are not intended as a basis for the preparation of the financial 
statements and other accounting documents, no significant self-review threat 
has been identified. 

— Regarding the volume of fees for the services, insofar as they are not 
significant for either party, no significant threat of self-interest or intimidation 
has been identified. 

Other services provided to entities related by a relationship other than control 

1) Generic training in the process of obtaining and managing financial information 
and the quality and consistency in the application of accounting criteria, the 
Code of Good Governance for Listed Companies (2020), and Technical Guide 
3/2017 on CNMV audit committees (2017) for the members of the Board of 
Directors of Corporación Financiera Alba, S.A., an entity related by a 
relationship other than control and registered in Spain (€10,005). Since the 
prohibitions of Article 5.1 of the RUE do not apply, a threat and safeguard 
analysis has been conducted based on the extensions of Articles 14 and 15 of 
the LAC. In this regard, we confirm that: 

— We do not participate in the decision-making process of the audited entity. 

— Insofar as the objective of the work has been to provide training sessions to 
give attendees an overview in relation to the Companies Act, the Good 
Governance Code of Listed Companies and Technical Guide 3/2017 on 
CNMV audit committees, where this training is generic and does not use 
client information, and taking into account that our work does not include the 
preparation of accounting records and financial statements nor is any type of 
information generated that is to be reviewed as part of the audit, no 
significant self-review threat has been identified. 

— At the same time, and since the service, whose recipients are the advisors of 
Corporación Financiera Alba, is provided by a team different from the audit 
team that does not have the capacity to influence the client or the outcome 
of the audit, and since no other circumstances will arise that could lead a 
reasonable and informed third party to identify us as an integral part of the 
management or an employee of the audited entity, no familiarity threat has 
been identified. 

— Regarding the volume of fees for the services, insofar as they are not 
significant for either party, no significant threat of self-interest or intimidation 
has been identified. 
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2) Independent review services on the non-financial information included in the 
Non-Financial Information Statement according to ISAE 3000 provided to 
Corporación Financiera Alba, S.A., an entity related by a relationship other than 
control and registered in Spain (€41,506). Since the prohibitions of Article 5.1 of 
the RUE do not apply, a threat and safeguard analysis has been conducted 
based on the extensions of Articles 14 and 15 of the LAC. In this regard, we 
confirm that: 

— We do not participate in the decision-making process of the audited entity. 

— Insofar as our work is based on the preparation of assurance reports, 
according to the criteria set out in the International Standard on Assurance 
Engagements (ISAE) 3000 and the Performance Guide on Assurance 
Engagements for the Statement of Non-Financial Information prepared by 
the Instituto de Censores Jurados de Cuentas de España (ICJCE, Institute 
of Statutory Auditors of Spain), on the non-financial indicators of the EINF of 
each of the contracting entities, which do not fall within the scope of the audit 
work and are not intended as a basis for the preparation of the financial 
statements and other accounting documents, no significant self-review threat 
has been identified. 

— Regarding the volume of fees for the services, insofar as they are not 
significant for either party, no significant threat of self-interest or intimidation 
has been identified. 

Regarding the potential existence of the self-review threat as defined in section R600.14 
of the IESBA Code of Ethics, which requires compliance with the following conditions: 

• The results of the service will form part of or affect the accounting records, the internal 
controls over financial reporting, or the financial statements on which the firm will 
express an opinion; and 

• In the course of the audit of those financial statements on which the firm will express 
an opinion, the audit team will evaluate or rely on any judgments made or activities 
performed by the firm or network firm when providing the service. 

based on the analysis carried out, no possibility ("might create") of a self-review threat, as 
defined previously, has been identified in any of the services previously detailed. 

- No other types of situations or relationships have been identified between the entity 
and its related entities and KPMG Auditores S.L. and other firms in its network. 

- Our Firm has in place internal policies and procedures designed, as described in the 
"Be ethical and independent" section of the KPMG Auditores, S.L. 2024 
Transparency Report available at Transparency Report 2024 (kpmg.com), to provide 
reasonable assurance that KPMG Auditores, S.L. and its personnel, and, where 
applicable, other persons subject to independence requirements (including the 
personnel of network firms) maintain their independence as and when required by 
applicable regulations. These procedures include those aimed at identifying and 
assessing threats that may arise from circumstances related to audited entities, 
including those that may involve conflicts of interest or grounds that may require the 
application of the necessary safeguards to reduce threats to an acceptably low level. 

This confirmation has been prepared exclusively for the recipients of this letter and must 
not be distributed or used for any other purpose. 

Best regards, 
 

[signature] 
 
 
Cosme Carral Lopez-Tapia 
Partner 


